R . . . CARBIOS
_— St LN s b ST N e s o Biotechnology powering
. | X i R . x . plastic and textile circularity

CORPORATE PRESENTATION

May 2024



Disclaimer

o
°®
IMPORTANT INFORMATION - NOT FOR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN THE UNITED STATES, AUSTRALIA, CANADA OR JAPAN

This presentation was prepared by Carbios (the "Company") for the sole purpose of being used at investor presentations. Neither this presentation nor a copy hereof, or any information it contains, may be conveyed, disclosed or distributed, whether directly or indirectly, in the
United States, Canada, Japan or Australia, or to any resident of those countries.

By receiving this presentation and attending this meeting, you acknowledge yourself to be acquainted with the following restrictions.

This presentation is promotional in nature and does not constitute a prospectus within the meaning of Regulation (EU) 2017/1129 of the European Parliament and of the Council of 14 June 2017 (the "Prospectus Regulation").

Neither this presentation nor a copy hereof, or any information contained therein constitutes an offer or invitation to sell or purchase, or a solicitation of any offer to purchase or subscribe for shares of the Company in any country.

This presentation is delivered to you on a personal basis, solely for your information, and may be used only for the requirements of the Company presentation.

The merit and suitability of an investment in the Company should be independently evaluated and any person considering such an investment in the Company is advised to obtain independent advice as to the legal, tax, accounting, financial, credit and other related advice prior
to making an investment. Investors should not subscribe for or purchase any securities of the Company except on the basis of information in a final form prospectus that may be published by the Company, which would supersede this presentation in its entirety and would
contain a description of risk factors pertaining to the Company, its businesses and such an investment.

This presentation and its contents are confidential and may not be copied, distributed or transferred to any other person, published or reproduced, whether directly or indirectly, wholly or partly, by any means, in any form and for any purpose whatsoever. You must observe all
legislation applicable to the possession of such information including insider trading legislation, current regulations or the recommendations of the AMF.

Non-observance of any or all of these restrictions may constitute a breach of statutory restrictions governing the offering of financial instruments in the United States, Canada, Japan or Australia. The distribution of this document in other countries may be subject to legal
restrictions, and any persons who may come into possession of it must inform themselves of the existence of any such restrictions and comply therewith.

This presentation was prepared by the Company under its sole responsibility. The information shown hereafter has not been independently verified by the Company, its advisers or any other person, and it may be subject to possibly significant updating, additions and revisions.
The Company, its advisers and their representatives shall under no circumstances incur any liability for any loss or damage, whether arising from any use made of this presentation or its content, or in any way connected with this presentation. The Company is under no
obligation to update the information contained in this presentation, and any information contained in this presentation is subject to change without notice.

In the European Economic Area, this information is only addressed to and directed at persons in member states who are “qualified investors” within the meaning of Article 2(e) of the Prospectus Regulation (“Qualified Investors”).

Within the United Kingdom, this information is intended for distribution only to persons who are Qualified Investors who (i) have professional experience in matters relating to investments falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial
Promotion) Order 2005, as amended (the “Order”) or (ii) are persons falling within Article 49(2)(a) to (d) (“high net worth companies, unincorporated associations, etc.”) of the Order or (iii) are persons to whom it may otherwise lawfully be communicated (all such persons
together being referred to as “relevant persons”) and in such a case any investment or investment activity to which the Information relates is available only to relevant persons and will be engaged in only with relevant persons.

This presentation does not constitute an offer of securities for sale nor the solicitation of an offer to purchase securities in the United States of America or in any other jurisdiction in which the transaction may be subject to restrictions. The shares or any other securities of
CARBIOS may not be offered or sold in the United States of America except pursuant to a registration under the U.S. Securities Act of 1933, as amended (the "Securities Act"), or pursuant to an exemption from such registration requirement. CARBIOS shares will only be offered
or sold outside the United States of America and in offshore transactions in accordance with Regulation S under the Securities Act, and, subject to certain conditions, to a limited number of qualified institutional buyers or institutional accredited investors in the Unites States.
CARBIOS does not intend to register the offering in whole or in part in the United States or to make a public offer in the United States.

This presentation contains statements about the Company's aims and lines of development. These statements are sometimes identified by the use of the future tense or conditional mood, as well as terms such as “estimate”, “have the objective of”, “intend to”, “expect”,
“result in”, “should” and other similar expressions. This data is subject to risks and uncertainties that may later result in actual results that are substantially different. This forward-looking information does not reflect historical data and as such may not be interpreted as
warranties that the facts and data cited will occur, that the assumptions have been verified and the objectives will be met. By nature, these objectives might not be achieved and the assumptions on which they are based may prove to be erroneous, without the Company, its
advisors and their representatives being subject to any obligations to update this forward-looking information, subject to applicable regulations. This information about the objectives and any other statements which may be made by the Company from time to time are subject
to certain risks and uncertainties linked to the Company's operating performance as well as any other future events and their potential effects on the Company subject to risks and uncertainties, where the Company's results, performances or achievements may differ
significantly from future results, performances or achievements expressly or implicitly indicated in these forward-looking statements on objectives. In addition, these forward-looking statements necessarily depend upon assumptions, estimates and dates that may be incorrect
or imprecise and involve known and unknown risks, uncertainties and other factors. Accordingly, any forward-looking statements included in this announcement do not purport to be predictions of future events or circumstances and may not be realized.

Except as required by applicable law, the Company assumes no obligation to update any of these forward-looking statements to reflect actual results, changes in assumptions or changes in other factors affecting these forward-looking statements. Nothing contained herein shall
be deemed to be a forecast, projection or estimate of the future financial performance of the Company.

C} CARBIOS
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We all face the same challenges worldwide

> Limited fossil resources

4 7 £t

460 million tons 99% of virgin plastic
of plastic produced is petrosourced
per year (2019)

1. OECD, 2022.

> Extensive plastic pollution

4

353 million tons
of plastic waste generated per year (2019)

<10% recycled today

1. OECD, 2022.

Carbios Corporate presentation, 2024



. Carbios: a biotech pioneer reinventing plastic & textile life cycle

Founded 58 patent ~150 Multi-sources French biotech
in2011 families employees revenue business connected
including 2/3 model worldwide

dedicated to RDI

C{ CARBIOS
Carbios Corporate presentation, 2024



o Our mission

To develop enzymatic solutions to deconstruct plastic and textile waste

fc:; Enzymatic
~/ recycling

@ Biodegradation

POLYMERS CARBIOS ENZYMES VIRGIN QUALITY POSSIBLE RECOVERIES
(plastic and fibers) MONOMERS

* CARBIOS
C‘. Carbios Corporate presentation, 2024



« Ourtechnologies

Two breakthrough technologies reaching industrial and commercial scale

PLA
R BIODEGRADATION

INNOVATION

on other polymers
(notably polyamides and polyolefins)

Ongoing research to bring an extensive portfolio
of technologies to the market

C‘- CARBIOS
Carbios Corporate presentation, 2024



‘e Carbios unites a strong ecosystem of leading partners
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Public and shareholders renewed support to Carbios

Constant and strong public support Strong shareholder base
- Public support from the European Investment « Global strategic shareholders (Bold by L'Oreal,
Bank, the European Commission, and French L’Occitane, Michelin Ventures), Tier 1 institutional
institutions, totaling ~£97m since Carbios’ investors  (Swedbank  Robur,  Fidelity, — Axa,
creation Blackrock, Mirova, Swedbank..) and solid retail
+ Includes the €42.5m non-dilutive funding to be investor base
granted upon EU approval (May 2023) * €314m raised since Carbios’ creation. Includes the
2023 capital increase of approximately €141m*, the
largest on Euronext Growth since 2015.

@ Emmanuel Macron m *3eet+ + Suivre  +-- Bloomberg the Company & Its Products v | Bloomberg Terminal Demo Request | wm
Président de la République francaise.
h® Bloomberg
Transformer des déchets plastiques en plastique recyclé et recyclable a l'infini, c'est i ] ] N ) -
: 5 R £ 3 x A 5 3 ® Live Now Markets Economics Industries Tech Al Politics Wealth Pursuits Opini
la mission que s'est donnée I'entreprise francaise Carbios. Grace au soutien continu
de I'Etat, elle est en passe de se réaliser.
" Eumpean Life sci g Business
En faisant rimer industrialisation, lutte contre la pollution plastique et création BlOteCI " IOlOgY lrggus(l:rlsnhﬁ:gﬁlarline EQS N . c b- th
d'emplois, Carbios est la preuve que nos efforts déployés dans le cadre de France = ews-. ar |O_S a!'“'lounces ! e
2030, pour préparer notre pays aux défis de la prochaine décennie, portent leurs evm success of lts capltal Increase WIth
fruits. .. - - » =
I - preferential subscription rights of
Prévue pour 2025, la mise en service de leur usine a Longlaville, en Meurthe-et- H
Moselle, devrait créer 150 nouveaux emplois. Il s'agira de la premiére usine de ELROPEAN BIOTECHNOLOGY » UPTODATE » LATESTNEWS » CARBIOS RAISES €141 apprOleately
recyclage biologique du plastique en France, mais surtout, de la premiére du genre
aumonde! 11 juillet 2023 2 18:30 UTC+2 l
C’est une excellente nouvelle pour les habitants de Longlaville, pour l'innovation
francaise et pour la planéte. Et un un pas de plus vers ce que nous sommes en train
de batir, et que nous devons accélérer : une plus grande souveraineté francaise et Carbios raises €£141mto boost enzymatic PET recycling
europeéenne.
C@O Vous et 1175 autres personnes 61 commentaires - 89 republications
' * . . .. .
‘ 2 CARBIOS with preferential subscription rights
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o Strong Industrial partnerships

X

novozymes Long-term supply of Carbios enzyme ensured at industrial scale (Jan. 2023)

C: carmios  novozymes

» Exclusive and global agreement with Novozymes, world

leader in enzyme production, derived from initial partnership
established in 2019

* Development, optimization, production and supply ensured for
Carbios’ proprietary enzyme

Carbios Corporate presentation, 2024



o Strong Industrial partnerships

INDORAMA Carbios & Indorama Ventures’ partnership (June 2023)

EEEEEEEE

*  Memorandum of Understanding signed for the
construction of the world’s first PET biorecycling
plant in France

Carbios Corporate presentation, 2024

INDORAMA
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Carbios biorecycling

A game-changing technology



PET, a versatile material with broad scope of applications

Housing
Furniture

Apparel
Textile

Cosmetics

Medical

Automotive
Healthcare

Mobility

Industrial

"¢ % Packaging

Carbios Corporate presentation, 2024



« PET market set to double over the next 25 years driven by advanced r-PET

101 Mt 120 Mt

200Mt
175Mt
150Mt

125Mt

LOOM: 1
75Mt
50Mt
88
25Mt
2025 2030
. Virgin PET |:| Mechanical r-PET

135 Mt

2035

. Advanced r-PET

155 Mt 168 Mt

96 94

2040 2045

‘ Alternative case

Feedstock mix will limit mechanical r-PET growth *
Lower demand for petrosourced material will limit virgin PET growth

* Mechanical recycling allows lower PET waste recyclability

C;- CARBIOS

Carbios Corporate presentation, 2024

186 Mt

2050

Advanced

S6MT
€200B

Highly differentiated
CAGR 2025-2050

per r-PET category:

» Total r-PET
+8,4% CAGR

» Advanced r-PET
+17% CAGR

» Mechanical r-PET
+4% CAGR

13



« Expanding governmental regulations accelerate trend worldwide

North America

2018 - Canada
Consultation on “Moving Canada toward
zero plastic waste” by 2030

July 2022 - USA

EPR* legal framework voted in
California and Michigan

Similar bills in Maine, Oregon, Colorado,
Washington, Tennessee and New Jersey
since 2022

* EPR: Extended Producer Responsibility

C; CARBIOS

Europe

2022 -EU

Draft Packaging and Packaging

Waste Regulation:

- All packaging to be recyclable

- Incorporation of recycled PET
up to 30% in packaging in
2030 and up to 65% in 2040

2022 - UK
Plastic Tax implemented on
virgin plastic

2023 Jan - France

Ambitious recycling targets set
for 2028 by EPR* textile
ReFashion

2023 -EU

Intensification of collection rate
by further implementation of
deposit scheme in EU States

Carbios Corporate presentation, 2024

Asia

2018 - China
Waste import ban

2022 - China

Ban on non-degradable
plastic bags in shopping malls,
supermarkets

2022 - India
National ban on single use plastic

2022 - Japan
New national law promoting recycling

14



. Brand pledges support r-PET market growth in all sectors

@

Housing

IKEA

“..renewable or
recycled materials by

2030 - reaching
56% renewable and

17% recycled
materials .."

Sport & Ap

PUMA

".. increase re
polyester use to materials in the

& ® B)

parel Automotive Food & beverage

BMW PEPSICO

cycled "..secondary 0 100%
recyclable /

VAN A (apparel & thermoplastics used in e Y

accessories) by

2025."

new vehicles from
around 20% at
present to an average

of 40% by 2030."

biodegradable /
reusable packaging
by 2025 .

Quotes from annual Corporate ESG Report (2021 & 2022) — available on official websites

15
Carbios Corporate presentation, 2024



‘e Carbios brings value along the chain while preserving the planet

i Plug

& play Virgin-like quality 5

Solvent-free
@\/ Q
B~
7/ ﬁ Vv
="

3
Circularity
per industry

QQ :

-57 % CO,
emissions *

100% PET
waste types 4

Enhanced circularity

*taking into account diversion of 50% PET waste from a conventional end-of-life. Virgin PET: 2.53kg CO,/kg (cradle to gate), based on ecoinvent 3.8.

» CARBIOS
C‘. Carbios Corporate presentation, 2024 16



Technology highlights (1/2)

Plug & play for the industry
* PTA and MEG output fits >95% of existing PET plants
» Same processability as virgin monomers

Handles 100% PET waste types
» Converts all kind of PET plastic and polyester fiber waste
* More competitive and flexible feedstock mix
» Higher intrants recovery rate

Brings circularity per industry

* Fiber-to-fiber circularity
* Colored/opaque to clear
* Non-food to food-grade

Carbios Corporate presentation, 2024

17



. Growing feedstock competitiveness

°®
Clear bottles Colored bottles
Feedstock
Conventional
Recycling
Price evolution trend .V, 7
Conventional Food packaging trays Textile
recycling residues (fines) mono/multilayer

T
Feedstock ~
Carbios

Biorecycling

* CARBIOS
C‘. Carbios Corporate presentation, 2024 18



Technology highlights (2/2)

Enhanced circularity

* More cycles with constant r-PET quality (virgin-like)
» Food-grade quality whatever the intrant feedstock

Soft biological process
» Solvent-free and low temperature depolymerization
@ » Water-based
High Standard LCA: -57% CO, emissions*

* Reduces environmental impact as compared to virgin PET based on fossil fuels
» Conventional end-of-life avoided
» ~45k tons CO, saved per year in Longlaville plant **

* France scenario, taking into account diversion of 50% PET waste from a conventional end-of-life.
Virgin PET: 2.53kg CO,/kg (cradle to gate) — Ecoinvent 3.8 base

** for 45k tons of r-PET produced and a diversion of 50% PET waste from a conventional end-of-life

% CARBIOS
C‘. Carbios Corporate presentation, 2024
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. Insignificant impact on consumer purchasing power

COSMEDS
LUXUR

ECOFRI:
PRODUCT:

Material cost impact of Advanced PET vs Mechanical PET *

Soft drinks 50cl

Selling Price **  0,5€

PET weight 25gr
+ 0,03€ / Unit

C‘- CARBIOS

Sunscreen 200ml

Selling price ** 15€

PET weight 20gr
+ 0,02€ / Unit

Fleece jacket (100% polyester)

Selling price ** 192€
PET weight 775gr
+ 0,91€ / Unit

* Assumptions on April 2023: Virgin PET price index (€/metric ton) 100 - Mechanical r-PET 200 - Advanced r-PET 300
** Unit. Excluding VAT

Carbios Corporate presentation, 2024

Forma lJCI cket 0% polyesten

Selling price ** 205€
PET weight 450gr
+ 0,53€ / Unit

20
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« From innovation to industrialisation

Scale-up of our technology

Vo

Picoliter -
Microliter

Enzyme
identification
and
engineering

C‘- CARBIOS

g

250 ml
a 5 litres

: Demonstration plant
Process Pilot P

scale-up

100 kg of waste per batch 2 T of waste per batch
& &

4,000 bottles or 600 80,000 bottles or 12,000
t-shirts t-shirts

Carbios Corporate presentation, 2024

4 * 300 M3
PET biorecycling
plant

50,000 T of waste/year
&

2 billion bottles or 300,000,000
t-shirts

22



Demo plant is fully operational to start licensing

Purification
of TA
Depolymerization
Pre-treatment
Separation of Purification
Best PET reaction TA and MEG of MEG

conditions achieved

Recovery yields at

v PET selective commercial scale target

v Not inhibited by feedstock Monomer of virgin-like quality

contaminants

v 95% depolymerization yield *

v Very high purity allowing
food-contact applications

v 90% overall recovery on PTA**
v Limited degradation products
because of low temperature

and no solvent

* On reference feedstock (mixed colored flakes)
** Purified TA

Y Y g

Highest Technology Readiness Level achieved

C; CARBIOS

Carbios Corporate presentation, 2024 23



High licensing potential

Targeted profiles for Carbios PET biorecycling technology

@ \
Waste

Management
Companies

 Downstream
integration

 Feedstock
valorization

Core target
I
PET Producers

» Sustainable offer with
highest value )
] )

Chemicals Groups

Production diversification

with highest value y

Carbios Corporate presentation, 2024

Enlarged targets

~

Brand owners

« Upstream integration
 Feedstock securization
\_ J

o
Public Entities
municipalities

& sovereign funds

* |nvestment opportunities
\ PP Y,

24



Carbios first biorecycling plant in Longlaville, France

C‘- CARBIOS

50k tons PET feedstock capacity/year (eaq.
to 2 billion bottles or 300 million t-shirts)

2026: first significant deliveries to
customers

Grand Est region
Green Field project
70.000 m? with room for expansion

5 shifts - 24 hours, 7 days a week

150 new jobs (66 employees + indirect)
v Building and operating permits obtained (Oct. 2023)

v' Construction progress according to schedule

Carbios Corporate presentation, 2024



o First plant on schedule and backed up

°®
Dec 2022 Q42023 2024 2025 2026
Permits application Permits granted  Groundbreaking Production
ceremony (April 25) start-up

Technology
definition at scale
Design and planning
Procurement
Detailed Engineering

Plant staff
recruitment/training

Integrated teams 0
* Carbios and consultants ~15 , I
* De Smet Engineers & Contractors ~ 70 DE SMET VNEDN@@AQMEAS

ENGINEERS & CONTRACTORS

C; CARBIOS
Carbios Corporate presentation, 2024
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« Most of the feedstock supply now secured for Longlaville plant

* Projection due to selective collection increase

C} CARBIOS

Total feedstock potential

400kt in 2023
500kt in 2030*

Includes complex waste
that conventional
technologies cannot
recycle with food-grade
quality

Carbios Corporate presentation, 2024

o Carbios, Grand-Est Region (FR)

-

Supply agreements with:

ClITEO

(April 2023)

If.\ Landbell

A Group

(Feb. 2024)

&4 HUNDGEN
Y ENTSORGUNG
(May 2024)

~

Flakes producer (Northern EUR)

Flakes producer (FR)

27



« CAPEX-lean business model and mostly recurring revenues

R -,

< gonatlicensing Ser, s Royalties on the sale of
o .

T oo Carbios'
/ ; proprietary enzyme

. D%] Premlit.Jm
.~ s nOVOZymeS royalties

Rethink Tomorrow

Upfront fees from licensing )
agreements + Additional services Recurring revenues (€/tons)

To install production capacities (kt)* Deriving from volumes produced

* : Technical assistance services to licensees such as training and supervision during detailed
engineering, construction, commissioning, start-up and performance testing of the industrial plants.

% CARBIOS
C‘. Carbios Corporate presentation, 2024
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+ Carbios’ vision

STRONG r-PET MARKET GROWTH

From x4 to x7 by 2050

REVENUES (MARGIN equivalent) *

Licensing upfront fees
between 100€/t and 200€/t

+

Recurring revenues >=250€/t

r-PET MARKET SHARE 2025-2035

(volume)

4% to 8% by 2030
8% to 12% by 2035

CAGR COST TO 2035

RDI +15% to +20%

Maintain & improve PET applications

Develop new polymers such as Polyamids (PA)
and Polyolefins (PE & PP)

SG&A  +8%to+10%

Licensing efforts

* Applicable to all PET biorecycling plants / Does not include PLA revenues and margins

C‘- CARBIOS

Carbios Corporate presentation, 2024
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+« Carbios revenue forecast 2026 - 2035

C‘- CARBIOS

100%

90%

80%

70%

60%

50%

40%

30%

20%

10%

0%
2026

Total Carbios cumulated revenue forecast 2026 — 2035
and contribution by streams YoY

2027 2028

\
|

Cash positive

mmm Carbios active (PLA)

mmm Sales first plant

2029 2030 2031 2032

mmm PET Upfront Emm PET Royalties

2033 2034 2035

Total Carbios cumulated revenue

Does not include revenue from other polymers (Polyamides, Polyolefins, etc.)

Carbios Corporate presentation, 2024
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Carbios’ unique biodegradation solution will enable PLA growth

From Plant to Plant!

Carbios encapsulated enzyme guarantees PLA full compostability, even at ambient temperature

GREENTECH
INNOVATION
N
e ¥ Q o)éﬁ

Carbios Corporate presentation, 2024
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« Enzymated PLA value proposition

CONVERTERS @

ANSWER MARKET NEED

PLA PRODUCERS
BRAND OWNERS
SECURE END-OF-LIFE

SUSTAINABILITY GOALS
DIFFERENCIATION - BRAND POSITIONING
FIGHT PLASTIC POLLUTION

WASTE MANAGEMENT

COMPOST QUALITY _

INCREASE BIOGAS PRODUCTION CONSUMERS

BACKTO SOIL SORTING = CITIZEN COMMITMENT

GUARANTEE FOR SAFE COMPOSTING GOOD BEHAVIOUR

FEEL LIKE CONTROLING

Carbios Corporate presentation, 2024
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+ Consumer market test & first sales in North America in 2024

® PLA production

e @ EFSA (Food Contact) under process

FDA - Food Contact Notification
1st FOOD customer expected in 2024

PLA production global
market

Carbios Corporate presentation, 2024
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‘e Carbios has the capabilities to advance faster on new polymers

Ci"' Over 20 international academic partnerships!
CARBIOS

Enzyme production Biochemistry, Molecular
by fermentation . analytics and . modeling
. molecular biology

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

o
N

Robotic platform for Microfluidic Biophysic analysis Atomic force & Cryogenic
enzyme screening screening (X-rays, NMR...) electron microscopy

» CARBIOS
C‘. Carbios Corporate presentation, 2024 35



Other polymers in Carbios’ innovation pipeline to increase value creation

Enzymatic
readiness

» CARBIOS

TODAY'S MARKET ACCESSIBILITY

PET

SHORT-TERM
MARKET
PA|  ACCESSIBILITY

P

ACCESSIBILITY

PE

CHEMICAL
REVIEWS

prrT —

Enzymes’ Power for Plastics Degradation
Vincent Tournier," Sophie Duquesne,’ Frédérique Guillamot, Henri Cramail, Daniel Taton *

Alain Marty* and Isabelle André*
I:I Read Onll

Anicle Recommendations:

Gl This: it idoi.org1 01021 facschemrev 60064

ACCESS| |

ABSTRACT: Plastics are everywhere in our modem way of living, and their produuction
keeps increasing every year, causing major environmental concerns. Novadays, the end-of
life management involves accumiation in landls, incineration, and recycling to a lower
extent. This ecological threat to the environment is rmative bio-based soltions
for plastic waste treatment and recycling toward a circular economy. Over the past decade,
considerable eiforts have been made fo degrade commodity plastics wsing biocatalytic
approaches. Hare, we provide 3 comprehansive review on the recent advances in enzyme-
based biocatalysis and in the design of related biocatabtic processes to recycle or upcycle
commodity plastics, including polyesters, polyamides, polyurethanes, and polyalefins. We

Werres & More |

PP

n
>

Carbios Corporate presentation, 2024

also discuss scope and limitations, challenges, and opportunities
t from this is that poly

of this fiekd of research. An
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« Recent achievements and 2024 milestones

2023 2024
Industrial v Textile preparation line at demonstration plant fully *  Longlaville plant key staffing
PET operational completed
v" First Feedstock contracts
v Start of plant construction
Commercial v Start of North-America staffing and prospection *  First PET biorecycling licence agreements signed
PET «  Brand-owners Off-take agreements on r-PET volumes
PLA «  Asia staffing and prospection

«  New Consortiums in other industries
*  Carbios branding first test with Brand-owners
e  First PLA salesin North-America

R&D v Extend R&D teams on new polymers +  2nd Scientific Summit

Others +  Patents on new polymers

V' 40% of Board seats held by women
Over 60% independent Board members

ISO 14001 & 9001
First circular LCA published

» CARBIOS
C{ Carbios Corporate presentation, 2024



. Keytakeaways

MARKET

* r-PET market is booming and advanced recycling will have the fastest growth
» Feedstock scarcity for conventional recycling is driving market price up

CARBIOS POSITIONNING

Best positioned to lead the recycling market with its unique biological solution:

* Plug-and-Play with the existing PET industry

» Access to the most competitive feedstock sourcing

* The most circular solution

* A high-standard LCA

* Virgin-like quality

» High potential for price premium across industries with insignificant impact on retail price

CARBIOS STRENGTHS

« Technological readiness to license
* High profitable and Capex-lean model
* R&D already engaged to expand the pipeline on new polymers (polyamides and polyolefins)

Carbios Corporate presentation, 2024
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Strong, global protection of Carbios enzymes and processes

398 patent applications filed across the world’s key regions

Number of
granted patents

doubled
in 2 years

58 patent
families

* CARBIOS
C{ Carbios Corporate presentation, 2024



o« Share & shareholders as of April 10, 2024

Copernicus Wealth Management
3.88%

BOLD Business
Opportunities for
L'Oréal Development
5.60%

Michelin Ventures
3.09%

Groupe L'Occitane
2.33%

Truffle Capital
1.05%

Directors &
Treasury Shares
0.25%

Free Float
83.81%
(approx. half institutional holders

and half retail holders)

Carbios Corporate presentation, 2024

LISTING Euronext Growth Paris
TICKER ALCRB

ISIN CODE FR0011648716
|NUMBER OF SHARES 16.845.630

‘ICB CLASSIFICATION

Chemistry / Speciality chemistry

ANALYST COVERAGE
BERENBERG Bastien Agaud
|BNP PARIBAS EXANE Laurent Gelebart

|BRYAN GARNIER

Paul de Froment

KEPLER CHEUVREUX

Baptiste de Leudeville

ODDO BHF

Jeremy Garnier

GILBERT DUPONT

Alexandre Letz

EURONEXT
GROWTH

/' ELIGIBLE \

\ PEA )

ELIGIBLE ELIGIBLE
Article
. 150-0 B ter

_cal
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FY 2023 Consolidated statement of income

Consolidated statement of Income (in thousand euros)

December 31,2023 December 31,2022

12 months

Income

70

Net Research and Development expenses

(12,993)

Research and Development expenses

(19,057)

Subsidies and other income from activities

4,776

Capitalisation of development costs

1,287

Sales and marketing expenses

(4,373)

General and administrative expenses

(8,807)

Operating expenses

(26,173)

Other operating income and expenses

2

Operating income

(26,101)

Financialincome

(1,640)

Income before tax

(27,741)

Income tax

Share and profit (loss) of equity affiliates

Netincome (loss) for the period

(27,741)

C‘- CARBIOS

Carbios Corporate presentation, 2024

R&D expenses

Slight decrease mainly due to the launch of the OPTI-
ZYME project (financed by ADEME) under which academic
partners are directly financed through the project

Sales and Marketing

Increased efforts to secure the commercial roll-out of
Carbios technology

G&A expenses

Increase in the number of employees from 104 in 2022 to
134 in 2023 to further structure the Company’s functions
with the construction of the Longlaville plant and
consulting services.

Income

Some of Carbios’ contracts for the supply of goods and
services do not fall within the definition of revenue under
IFRS (notably consortium contracts and research
collaboration contracts). These revenues are presented as
a deduction from the charges incurred by Carbios
Financial income

Financial income up by €3.7m resulting from interests on
investment and term deposits following the 2023 capital
increase.

42



FY 2023 Consolidated statement of financial position

Consolidated statement of financial position

(in thousand euros)

ASSETS

Goodwiill

Intangible assets

Tangible assets

Right-of-use assets

Financial assets

Non-current assets

Trade receivables

Inventory

Other current assets

Cash and cash equivalents

Current assets

Total assets

C‘- CARBIOS

December 31, 2023 December 31, 2022

20,583

22,457

24,965

6,765

906

75,674

57

7,670

100,557

108,284

183,959

Carbios Corporate presentation, 2024

Goodwill

Calculoted between the market value of Carbiolice
and the net asset acquired — no impact as of Dec. 23

Tangible assets (+ €24.2 M)

Acceleration of Carbios industrial project in
Longlaville (+ €21 M)

Inventory
Feedstock opportunity for the Longlaville plant
Cash and Cash equivalent

Increased due to the net proceeds of the 2023
capitalincrease
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FY 2023 Consolidated statement of financial position

Consolidated statement of financial position December 31, 2023 December 31, 2022 Shareholders’ equity
Mainly impacted by :

(in thousand euros)
Capital transactions €133.5 M

EQUITY AND LIABILITIES Net loss for the period - €27.2 M
Issuance of equity instruments:
Share capital 7,870
— - Employees warrants plans

Share and contribution premium 146,968 €9.6M
Consolidated reserves (5,482) o

- - Loans and financial liabilities
Retained earnings 3,826 ' ) )
Net income - share attributable to equity holders of the parent company (27,741) (I;eqsebocks .re;qthg to;f: L\r;'dufstrlaF
Shareholders’ equity 125.441 emon'stratln acility. €4. of equipment

depreciated over 10 years (€3.5 M for the non-

— - current portion and €0.8 M for the current
Provisions — Non-current portion 184 srden)
Loans and financial liabilities - Non-current portion 35,395 _:_) - o e BT
Lease liabilities - Non-current portion 5,142 ra . ¢ 'paya es'an other lia ' |.|t|es
Other liabilities — Non-current portion 546 Vanatpns explan'q.ed by the activity of the three
Deferred tax liabilities 1,694 acmeclilatsd Enifites
Non-current liabilities 42,961
Provisions - Current portion -
Loans and financial liabilities — Current portion 2,782
Lease liabilities - Current portion 1,346
Trade payables 4,021
Other current liabilities 7,408
Current liabilities 15,557
Total liabilities and equity 183,959

» CARBIOS
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« FY 2023 Consolidated cash-flow statement

Consolidated cash flow statement (in thousand euros)

December 31, 2023

December 31, 2022

Cash at beginning of year 100,556 104,956
Cash flow from operating activities (22,589) (21,820)
Cash flow from investing activities (22,391) 9,327)
Cash flow from financing activities 136,246 26,747
Change in cash position 91,265 (4,399)
Cash at end of year 191,821 100,557

C} CARBIOS

Carbios Corporate presentation, 2024
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An experienced management team

C‘- CARBIOS

Emmanuel LADENT Pascal BRICOUT Sophie BALMARY Lionel ARRAS
Chief Executive Officer Chief of Strategy & Financial Director of Human Resources and Industrial Development
Officer Legal Affairs Director

25 years' experience in the
chemicalindustry & process
engineering

30 years of international
experiencein finance

30 years' experience in the
automotive sector

25 years' experience in
Human Resources and Social
Relations

Lise LUCCHESI

Prof. Alain MARTY
Chief Scientific Officer

Mathieu BERTHOUD Stéphane FERREIRA

Intellectual Property Director Chief Biorecycling

Business Officer

Senior Vice-President
Business Development,
Feedstock Recycling
30 years’ experience in the
chemical & recycling industry

Biotechnology engineer &
intellectual property expert

International expertin enzymology
& biological processes

More than 20 years’ experience
in the chemicalindustry

Carbios Corporate presentation, 2024

Bénédicte GARBIL

Senior Vice-President of
Corporate Affairs, Sustainability
and Communication

Expertin Public Affairs and
innovative projectsfunding

Delphine DENOIZE

Public Funding and
Regulation Director

Agriculturalengineer &
innovation funding expert
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+ Our Board of Directors

DR. PHILIPPE
POULETTY

Chairman

= Co-Founder & Executive Director of
Truffle Capital

JUAN
DE PABLO *

3

= Prof.in Molecular Engineering at
the University of Chicago'’s Pritzker
School

EMMANUEL
LADENT

+  CEO of Carbios
» 30 years experience in
the automotive sector

C‘- CARBIOS

*:Independent Directors (7/11 & 1 Observer)

PROF. KARINE
AUCLAIR*

. Prof. of Chemistry at McGill
University

. Tier 1 Canada Research Chair in
Antimicrobials and Green Enzymes

ISABELLE
PARIZE *

= Chairman of the Supervisory Board of
DELSEY Paris
= Board member of Air-France KLM

LAURENT

BOLD SCHMITT

Business Oy for L'Oréal Dy P

= BOLD, venture fund created by
L'Oréal to support the development
of innovative start-ups

SANDRINE
CONSEILLER*

= Former CEO of Aigle
=  Former Marketing and Branding
Vice-President at Lacoste

Y AMANDINE DE
; SOUZA *

= General Manager Leboncoin

= Ex-General Manager of Le BHV Marais,
Eataly and Home, DIY and Leisure Purchasing
at Galeries Lafayette Group

a9 NICOLAS
SEEBOTH

MICHELIN

= Michelin Ventures, fund created by Michelin
in order to materialize Michelin's open
innovation approach and to invest in high-
tech materials that include a sustainable
development dimension

Carbios Corporate presentation, 2024

VINCENT
KAMEL *

Managing Director of the Solvay Polyamide
Division

Director of Coatis Business Unit

Asia Director for Engineering plastics

MATEUS
SCHREINER
GARCEZ LOPES *

Global Director for Energy Transition
and Investments at Raizen

Former Global Manager in
Renewable Chemicals at Brasken

ALEN
VUKIC

Observer

= CFO of Copernicus Wealth Management

= Chairman of Thalia Capital Advisors and of
Finpartner Financial Services, Board member
of different AIFM and UCITS funds
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. CARBIOS

Biotechnology powering
plastic and textile circularity

Ready to shape a circular future

with us?

Contact:

Benjamin Audebert

Investor Relations
+33(0)4.73.86.51.76
benjamin.audebert@carbios.com

Carbios SA - Cataroux Site
8 rue de la Groliere — 63100 Clermont-Ferrand, France. N° SIRET: 53153022800042
Tel: +33(0)4 73865176
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